Altre MET Real Return Property Fund
Month ended 30 June 2013

Investment Objective and universe

Investment Objective

The Altre MET Real Return Property Fund is a specialist portfolio with the objective to provide
investors with a combination of high income and long term capital appreciation.

Investment Universe

The Altre MET Real Return Property Fund is a specialist portfolio with the objective to provide
investors with a combination of high income and long term capital appreciation. The minimum
portfolio’s exposure to JSE listed property shares, property loan stock and property portfolios
will be 50% of the portfolio's market value. The portfolio may from time to time invest in listed
and unlisted financial instruments, in accordance with the provisions of the Act, and the
Regulations thereto, as amended from time to time, in order to achieve the portfolio’s
investment objective. In addition, the portfolio may invest in certain operating businesses
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Portfolio facts

Hayden Bamford
Maurice Shapiro

Formation date

Portfolio value

Original buying price
Minimum lump sum

Minimum monthly investment

Manager’s upfront charge (max)

02 January 2013
R 43..8 million
100.00 cents

R 5000.00

R 500.00
0.00% (incl. VAT)

where the majority of the firms assets consists of real estate assets. Examples include certain
infrastructure assets, retail businesses, leisure & hospitality, and essential services such as
Healthcare & Retirement Residences.

FSP upfront commission (max) 3.42% (incl. VAT)

Annual service fee 1.54% (incl. VAT)

] Performance fee 20% of excess above
Asset Allocation bench mark over rolling 1 year
Benchmark: FTSE/JSE SA Listed
B AH Property index J253 T
B VKE Risk Moderate
HYP Fund classification SA Real Estate General
51.13% B cco
B NTC Valuation time 15h00
Transaction Time 13h00
OTHER . .
Date of income declaration: 31Mar/30Jun/30Sep/31Dec
Cash Date of income payment: 2n working day of

Apr/Jul/ Oct/ Jan

Top Holdings

Annualised Performance (%)

1. Aftenbury (AlH) 10.66% Performance will be displayed 6 month after inception date.
2. Vukile (VKE) 9.92%
3. Hyprop (HYP) 9.31%
4. Capco (CCO) 9.29%
5. Netcare (NTC) 8.38%

FAIS CONFLICT OF INTEREST DISCLOSURE

Please note that in most cases where the FSP is a related party to Alternative Real Estate Capital Manager (Pty) Ltd. and/or MET, Alternative Real Estate Capital Manager
(Pty) Ltd) and/or the distributor earns additional fees apart from the FSP’s client advisory fees. It is the FSP’s responsibility to disclose additional fees to you as the client.

Such fees are paid out of the portfolio’s service charge and ranges anything between (excl VAT):

MetCl Alternative Real Estate Capital Manager Distributor / LISP Service Fee (Excl. VAT)
Upto 0.35% Upto 1.00% 0.00% 1.35%

Contact Details

ALTERNATIVE REAL ESTATE CAPITAL MANAGEMENT

Reg. No. 2007/030410/07, FSP. No. 35976

3 Floor, North Block, Hyde Park Shopping Centre, Sandton, 2196

PO Box 413581, Craighall, 2024

Tel: +27 11 325 6511 & Fax: +27 11 325 6514

Alternative Real Estate Capital Management is an authorized financial service provider FSP No. 35976
www.altre.co.za

met

collective investments

MET Collective Investments Limited Parc du Cap Mispel Road Bellville, PO Box 925 Bellville 7535 Tel (021) 940-5981
Fax (012) 675-3889 Call Centre, Tel: 0860 100 279 Registration No 1991/03741/06.

Collective Investment Schemes (CIS) in securities are generally medium to long term investments. The value of participatory interests may go down as well as up and past performance is not necessarily a guide to the
future. All CIS are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees and charies and maximum commissions is available on request. Commission may be paid and if so, would
be included in the overall costs. Forward pricing is used. Fluctuations or movements in exchange rates may cause the value of underlying international investments to go up or down. MET Collective Investments
Limited reserves the right to close and reopen certain portfolios from time to time in order to manage them more efficiently. The Fund may borrow up to 10% of the market value of the portfolio to bridge insufficient
liquidity. Different classes of participatory interests apply to certain portfolios, which are subject to different fees and charges. Performance figures quoted are from Morningstar/MoneyMate, as at the date of this
factsheet for a lump sum investment, using NAV-NAV prices with income distributions reinvested. MET Collective Investments Limited is the Manager of the MET Collective Investments Scheme, and a full member of
the Association for Savings and Investment SA. Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, MET Collective Investments Limited does not
accept any responsibility for any claim, damages, loss or expense, howsoever arising, out of or in connection with the information in this document, whether by a client, investor or intermediary. This document
should not be seen as an offer to purchase any specific product and is not to be construed as advice or guidance in any form whatsoever. Investors are encouraged to obtain independent professional investment and
taxation advice before investing with or in any of MET Collective Investments Limited’s product.



